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Ahmednagar Shahar Sahakari Bank Maryadit

Head Office : “Sarvarth”, Navi Peth, Ahmednagar
Ph. :(0241) 2346217, 2343357, Fax: (0241) 2347710

E-mail.:shbank_anr@sanchamet.in

www . shaharbank.com

Financial and Business Sketch
As on 31st March 2011

Paid up Capital
Total Caplital Funds
C.RAR.
Total Owned Funds
Net Worth
Tolal Deposits
Low Cost Deposit (CASA)
% of CASA to Total Deposit
Year end Working Capital
Gross NPA %
MNet NPA %
Exposure Limit -
Single Party
Group

874.47
2800.29
14.76%
4053.82
3303.13
25511.30
8076.93
31.66%
3J0868.74
4.47%
0%

420.04
1120.11

Contact : (0241) 2343357, 2323321

Operating Profil

Met (Distributable) Profit

Rate of Dividend Proposed
Amount of Dividend

Percentage of Dividend to

MNet Profit

No. of Branches
Computerization - Full fledged
CBS in operation

No. of own ATMs

Member of BANCS ATM Network -
with more than 70000 ATMs
MNo. of Employees

Average Pay per Employee Rs.
Business per Employee

MNet Profit per Employeea

Audit Classification

e --Hﬁ-mﬂ?ﬁ'ﬁ'mi 2090-2099

(Rs. in lacs)
240.62
341.40

12.50%
89.24

29.07%
12

126
25336.00 PM
34520

2.73
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Statutory Auditor's Report

{As required by Banking Regulation Act under Section No. 30 & 31 read wofj
Section B1 (5) of the Maharashira Co-operative Societies Act)

Tothe Members of Ahmednagar Shahar Sahakari Bank Maryadit., Ahmadnagar.

1.

We have audited the aifached Balance Sheet of "Ahmednagar Shahar Sahakari Bank
Maryadit., Ahmednagar’ as on 31st March 2011 and the Profit and Loss Account thereto for the vear
ended on that date in which are incorporated the refurms of all (1.2) branches audited by concurmant
branch auditors. Thesa financlal stalements are the responsibility of the Bank's managemant. Our
responsibility is fo express an opinion on these financial statements based on our awdit.

We have conducted our audil in accordance with auditing standards generally accapled in
India. Those standards require that we plan and perform the audit o obiain reasonabie assurance
about whether the financial statermants are frea of materdal misstatmeins. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial
statements. An audit also Includes asessing the accounting principles used and significant estimates
made by management, as well 35 evaluating the overall financial statements presentation. We
balieve thal our audit provide a reasonable basis for our opinian,

The Balance Sheet and Profit and Loss Account have been drawn up in accordance with the
Maharashira Co-operative Sociaties Act 1960 and related clauses of Banking Regulation Act, 1849,
We report that,

al  Wehave obtained all the information and explanations, which to the best of our knowledge and
balief ware necessary for the purpose of our awdit and have found them to be satisfaciory.

b} Subject to the observations mentioned in part A, Part B and Part © of our awdit report and
annexure thersto, the ransactions of the bank, which have come to our notice, have been
within the powers of the bank,

c) In our opinlon, proper books of accounts as required by law have been kept by the bank so far
83 appears from out examination of those books,

d)  The reports on the acounts of the branches audiled by internal branch auditors have been dealt
with in preparing our report in the manner considerad necessary by us,

e} The management has not taken representation from the Board of directors regarding their
eligibility and they not being disqualified from being appointed as a directors of the Bank during
for the year under audil.

Subject to our chservation and comments in audit report ard annexures thereto we state that in our

opinion and to the best of our information and according to the explanations given to us, the accounts
together with the notes thereon glve the information required by taw and give a true and fair view :

i} In the case of Balance Sheet of the States of Affairs of the Bank as at 31" March 2011 and
i) In the case of Profit & Loss Account of the Profit for the year ended on that date.

Forthe year 2010-11 Audit Class "A" is awarded fo the Bank.

For Palnitkar and Patwardhan
Chartered Acocountanis

Place : Ahmednagar CA Udayraj Patwardhan

Date : 29-06-2011

@

Pariner
Mem No. 043402, FRMN 120848W

B0 x OIS EATE @ 2090-2099
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NOTES FORMING PART OF THE FROFIT & LSS

ﬁt 3% Ard, R0%t ﬂaﬁmﬁ!ﬁ#mﬁ

AJC FOR YEAR ENDED 31" MARCH 2011 AND
BLANCE SHEET AS ON THAT DATE.

{As required statwiorily = per RBT Guidelines and Accounting Standards

imgued by Instroate of Chartered Accountants of Tndia}

Significant Accounting Policies :-

Accmmting Convenbion :

The accompanying financial statemends have been prepaced
by following the going concem concept, on & histoncal cost
basis, in conformity with the stiory provisions amd
practices prevailing in Indsa,

[nvestiments -

Invesimenits are classified and valued as per the prevailing
Reserve Hank of Indra {HH-[] ilmhl:i.m:s IFRADR prn'i'ilu,m

THET-ATET T4 o 77 AAEET araas
AT AT T AR (A

{§RE i A ari A1 e wt i et s ()
& e o il i wizh e Wl gemm apee svereh faftn i)

Tieairersrre = WiRd -

5] e T -

)

ot SR F fEmT T S, T T e
R TRl e S ol g s o o
ST T SRTeTe (A AT T TR A STl ST

fereruen-

mﬂimﬁmﬁﬂmmm e
el spEnet o, 4o areft e R A amk,

is enough sa that no provision has been made, 3) e Pk -
“H'-'“H“ﬁﬂl'“““’_' ; _ T A T A B S (Apee) TRl e S e
mmmc_ and mcpn-n.!tm are aceounted for accraal basis v e il s s,
except in the following cases: ) 3.9 uf e | mmm!mﬁﬂ
Al [nipsest income sned recoveries in Moo-Performing ot fiaive, Rrmred

Assets are recognized on realization besis, as per RBI aTE T S mm'l o | F.'FEFT e mﬂs A

pubdelives, However, recovery in suit fled, docroed
SCCOUMAR COMPTMTISE CASES AT Roeounted as per terms
of decreesertlement

PRI 2T ST SR TR AT S AT Et
diel] Prerar/cmalbs gend e Bdeyr adl-ndlgu Bten
T ST AT

32 Interest which remains overdue for 180 days om 3.3 wdinalia ace PEvislm ofsd wadd aa =il
securities and overdee inlerest on vestments & TR w8 Ama ol e, 39/03/3098 30, 9
recopnized on realization basis, as on 31.03.2011 Mo el oy avese s s W‘W‘ﬁm T s
overdue inlerest receivable on mvestments, Fioee Fiveses i ).

33. Commission, exchange, brokerage and bocker reat are 3.3 =i, veerdor, Whe 3 ol vl i e e ageh e
recognized on realization busis. et amk,

34 Intesest on overdue bills B ecopnized on realization a_gqﬁmmmm.mmmmh
basis, as per RBI guidelines, T AT FART HE M,

35, Duvidends oo investnenis are acooumted for as &mnd 3.4 teenpdtella e Rt dewr g ded) wh enelt S
when recerved, RO R U ST S

36, Encashment of leave & sccounted for on payment 3.5 e somabard dr swone Setear st e B
basis. Provision mads Rs. 4 lacs in this year. TN, TINT 8. FRET T EE SR ST M.

A7 lneresd on ncome tax refund b detesmined, hased on 3.0 wfteeee oo freoea ariefe st qoen, et
thie order of concermed authoritizs and is recognized on HEFIEF T WeE SRR T W aneR MR W
mdpmfmlwmtu.uwmalwh. Wm‘m;ﬂﬂ?ﬂ'aﬂ

A8, Cainfloss on sale of shares /secarities is accounted for 3.0 G T ET T TR Y e TR v R

on gross badis and related expenses like Advisory it aroy-ver 2o ey e o o e i
Charpes are accounted separately. T EEII S T e ST e i e S e
3.9 Renton lockers ane dermined as & when received i.e, om % wiaw v et o S et v v amt
cash hasis,

Addvances and Provisioning !

Al advances are classified in sccordance with RBI
gusdalinesidirectives/prudential norms. The provisions are
made al the levels prescribed by BBl or & sultably higher
levels, keeping in view principles of conservatism.

5. Fined Asseis

5.1 Fixed assets are accounted for on the historical cost
basis,

5.3 Deprecation s charged on the writien down value basis.
The rates of deprecation of Fixed assets are as under,

FumitureFintures Fittings/Interior Decoration
Computers(as per RBI circulac)

0%

BrMa.
|
i
) 33.33%
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6. Retirecment benefits to employees:

a)  Liabilitdes in reapect of gratcdty benefits o siall are
caloulated at the emd of the year and secordingly
provided for. The bank has taken Group Cratuily
Insurance Folicy:

B Leswve encashmentis accounted foron ‘payinent basis®
provision msde towords keave encashment Be. 4 laca in
current yenr,

7.  Taxzation:

The appromizate tax Hablility for the year 2010-11 is abow
B2 153,00 lacs for which bank has made full provision during
the yenar. For earlier years Income Tax [epariment has maised
diemand & Hank had got partial relief in fisrs appeal, Second

appenl is pending with higher puthorities for due justice,

B. The entire operaiion of the Hank 15 one composie Banking
businees not liable to different rigks snd rewards. Conseguenthy

i the opimian of the Bank Accounting Standand 17 on “Sepment
Reporting” isswed by the Instinute of Chartered Accountants of
India is not applicable 1o the Bank,

M) ™otes tothe Accoumnis:
L. Contirgent Linhilities:
1.1 Contingents labilitics iy nespect inerest payable on mared

but ot renewed deposits in excess of 15 days,

1.2 Ouistanding Bank Gusrantees/Counter (uarsniess on

behalfof customers (WET) Rz 184,46 Iacs

1.3 Apgainatterminated stall Ba. 798 lacy
1.4  Claims apasinst bank not ackmowledged as debits R 23 60

2

3

lacs

Bank has paid the premivm fo DICGC on half-yearly basis

5 per their norms up to date,
Drisclogure of dotzils pertaining to related party transactions in
terms of Accounting Sinndard 18- Hank does ooi have any
whole time directors and other related parties in terms of the
definition of related partizs as defined in 4. 5. 18,
Manged and unrenewed depoais are nol fully reflected
separately and from part of total deposit figures.
Bank kas carried] oul all Gowvt, Securities ranszctons through
'CEGL Ave. only maimtained with *The Mobarashirs State Co-
op. Hank Lid, Mumbad. ™ and quarterly separate awlit has heen
carried out as per RBI puidelines and reparts are alse submitted
o RLELL

Bank has maintained prescribed *SLE & CRR throughout the
yiear a3 por BB norms.

Bank hins not sanctisned noy Inans to mdividunksfimmsCos m
excess of the exposune lmit, as per nprms preacribed by RBI
froam teme to time,

The ank has pod vislated in regand bo sanetion of o { fund &
non fund hase} to Dhrectors and their relatives, There 1= no
violztion of RB] Guidelmes i sanction of these types af loans,
Lrirectors have repaid their loans a5 per RBI guidelines

Ciber Dhsclosures: (As per RBI Guidelines)
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PRUDENTIAL NORMS

STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND
RISK ASSETS RATIOS AS ON 31.03.2011.
WiEAw (e, SE T STeTET, ST TEia S A 3%/ 03/ 3okt sl JHvL., TEee S,
Name of the Bank : Ahmednagar Shahar Eahaiiarl Bank Maryadit, Ahmednagar.
HI AT - FEHEIT W WA A i, SEHET,

(Figures in lacs) (32 wwEm ) {Figures im lacs) (H1%2 wwEm )
IN0ON2010 31032011 IN0A2010 3032001
1. Capital isk Assels Rati 13.22% 14,76% b) Net NPA = 0.00%, = 005
e e —- ’ u)] Frases
2. Movement of CRAR 10. Profitabihity ;
e WA FeeT -252%  + 1.5 TEHEA!
3. Investments: a} Interest income as a 0.12% B.09%
PLELG }:m-cemg-ge _I:l-f king funds,
Book Value and Face ) = “ﬂ*ﬁ;gsm
Value of Investment. Ve ST
T T ) Nm-inwm;fhmmeasa 0.21% 0.19%
a) Face Yalue of Investment 474215 614235 worka
3) Tt e ﬂ%
o) el c) Operating profit as B
) Market Valoe of Investment 4389.83 3761.58 mt:ge of working funds 1.70% 1.75%
%) TN T %)
4. Advances against real estate, 275053 275200 WIEEET T
construction busincss housing. Ret mﬁmu 0,949 1.07%
THETET | = El'l'{'"Tﬁfm HIEEMN ‘IS
SRR TR, Wl 3. = . ) £) Business {mpm:m Advances) 315 3.45
5. Advances apainst Nil Nil pn';%l_r:gm {Excluding peons)
e e
q areTEE f) Profit mplwﬂ - 347 4.32
f, Advances to directors, their %) 218 vy
relatives, firms b} : i
ﬂ iﬁ%}ﬁ ‘a}%sna
a) Fund- 094 81 11. Provisions made towards NPAs
=) Pt =i _ [k:pnwmlmn i ifvestments:
b) Mon-fund based Mil Mil m&i—-q'[
} parantess, LAC, et} ) qﬁﬁ. qﬂ- JEAR 4035
q )7
it G.55% 5.93% [ T
& %% e : 1% Mwmt:;;mvisiun:
4. HFAE ﬂ.“:qu!i m'd.bllil' HF.;"u- + 13,72 +2.07
) wcﬁa HataEd
a) mlﬂms 947.12 T87.48 b) Towicds dzrmatinn il Nl Nil
- ]ﬂ‘rﬂhﬂl‘fﬂ
W T tandard assets ; -
2. Movement m NPAs (Gross) ;}} :ﬁd%m - Bk Nil
FAETE qo K
" - 3 13, A tere ady : -
a) Gross NPA 185.54 159.64 mm st on advances; 12.44 11.45
) ii 14. Forcign currency asseis & liabilities: Wil Mil
fes weTe merme a2



15. COMPOSITION OF NON-SLR INVEST pqpwrs

SrNo.| Issuer Amount Externet of *Below | Externet of | Externet of
Invesiment Grade’ | 'Unrated’ .
1 | PSUs 4.49.90,000.00 | Nil Nil Nil
2 Fis — = —
3 Nationalised Banks Z,00.00,000.00 | Nil Mil Nil
4 Other -— — —
5 Provision held towards depeeciation| -— —
NON PERFORMING NON-SLR INVESTMENTS
Issuer Amount
Dpening Balance =
Additions during the year -
Reductions during the year —_
Closing Balance =
Total Provision held .
For Ahmednagar Shahar Sahakari Bank Maryadit,
Ahmednagar e
of even date
Ahmednagar D.Y. Kulkarni Machhindra Kshetre wﬁ | EI P““"',! ":f'“
Date : 29-6-2011 C.E.O. Chairman Nashik
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