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3) | Mifege AERIR 40,00,000.00 0.00 -40,00,000.00 R0,00,000.00
3) | IR Tifegs 40,00,000.00 0.00| -40,00,000.00|  40,00,000.00
TRUT | 4e,00,£0,480.00 [40,£2,%0,%%3.05 | —9,99,39,%80.9% | 42,43,32,400.00
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Annexure |
Form A
Form of Balance Sheet As on

31st March 2024

Schedule | as on 31.03.2024 | as on 31.03.2023
Capital & Liabilities
Capital 1 16,24,76,950.00 15,28,60,200.00
Reserve and Surplus 2 17,65,54,353.99 31,59,65,742.46
Deposits 3 4,43,85,34,924.14 | 4,73,12,63,726.75
Borrowings 4 - -
Other Liabilities & Provisions 5 10,21,79,706.50 38,68,17,221.94
TOTAL 4,87,97,45,934.63 | 5,58,69,06,891.15
Assets
Cash & balances with Reserve Bank of India 6 8,72,04,281.23 11,21,63,174.29
Balance with Banks & Money at call & short notice 7 79,75,63,867.44 54,46,95,698.95
Investments 8 1,32,71,63,338.00 | 1,31,02,68,342.00
Advances 9 2,10,11,92,967.01 | 2,69,88,36,313.24
Fixed Assets 10 18,71,14,810.22 21,36,14,534.93
Other Assets 11 37,95,06,670.73 70,73,28,827.74
TOTAL 4,87,97,45,934.63 | 5,58,69,06,891.15
Contingent Liabilities 12 1,65,52,568.71 2,45,93,444.00
Bank Guarantee
Bills for Collection
Deaf

Date : 25/06/2024
Place : Mumbai

Nitin Chitale
Chief Executive Officer

Dr. Bhushan Anbhule
Vice Chairman

For M/s. KOTHAWADE & LADDHA
Chartered Accountant
FRN - 105339W

CA Praveen Maniyar, Partner
Member No. 147979

.. . UDIN : 24147979BKDCBB7522
CA Girish Ghaisas

Chairman

|( Board Of Directors J

Subhash Gundecha
Sujit Bedekar
Manik Vidhate

Sau. Swati Kamble

Ashok Kanade
Shivaji Kadam
Nikhil Nahar

Santosh Makhare Staff Representative

Sanjay Ghule
Smt. Reshma Athare
Pradipkumar Jadhav

Dr. Vijaykumar Bhandari
Jayant Yelulkar
Dattatraya Raskonda
Rajendra Gaikwad Staff Representative
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Annexure |
Form B

Form of Profit and Loss Account for the Year ended on
31st March 2024

Year Ended on

Year Ended on

Schedule 31.03.2024 31.03.2023
Income
| Interest Earned 13 37,70,04,881.14 36,28,87,314.94
Other Income 14 19,72,59,705.08 6,83,73,721.75
Total 57,42,64,586.22 43,12,61,036.69
Expenditure
Interest Expended 15 23,33,85,291.88 22,35,42,792.85
Il Operating Expenses 16 24,13,49,790.18 18,81,93,148.62

Provision & Contingencies

3,35,55,367.00

19,85,94,736.00

Total

50,82,90,449.06

61,03,30,677.47

Profit / Loss

Net Profit / (Loss) For The Year

6,59,74,137.16

(17,90,69,640.78)

"
Profit/(Loss) Brought Forward

Total

6,59,74,137.16

(17,90,69,640.78)

Appropriations

Transfer to Statutory Reserve

Transfer to Npa Reserve

Transfer to Proposed Dividend

Balance Carried Over To Balance Sheet

6,59,74,137.16

(17,90,69,640.78)

Date : 25/06/2024
Place : Mumbai

Nitin Chitale

Chief Executive Officer

For M/s. KOTHAWADE & LADDHA
Chartered Accountant
FRN - 105339W

CA Praveen Maniyar, Partner
Member No. 147979
UDIN : 24147979BKDCBB7522

Dr. Bhushan Anbhule
Vice Chairman

CA Girish Ghaisas
Chairman

Subhash Gundecha
Sujit Bedekar
Manik Vidhate

Sau. Swati Kamble

|( Board Of Directors J

Ashok Kanade
Shivaji Kadam
Nikhil Nahar

Santosh Makhare Staff Representative

Sanjay Ghule
Smt. Reshma Athare
Pradipkumar Jadhav

Dr. Vijaykumar Bhandari
Jayant Yelulkar
Dattatraya Raskonda
Rajendra Gaikwad Staff Representative
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SrNo Particulars ason 31.03.2024 ason 31.03.2023
a Authorized Share Capital
2392000 Shares Of Rs 50 Each 11,96,00,000.00 11,96,00,000.00
4000 Shares of Rs 100 Each 4,00,000.00 4,00,000.00
160000 Shares of Rs 1000 Each 16,00,00,000.00 16,00,00,000.00
20000 Preferance Shares of Rs 1000 Each 2,00,00,000.00 2,00,00,000.00
30,00,00,000.00 30,00,00,000.00
b |Paid up Share Capital
1591101 Shares Of Rs 50 Each 7,95,55,050.00 7,95,52,200.00
1319 Shares of Rs 100 Each 1,31,900.00 1,14,000.00
82790 Shares of Rs 1000 Each 8,27,90,000.00 7,31,94,000.00
16,24,76,950.00 15,28,60,200.00
SCHEDULE 2- Reserves and Surplus
SrNo Particulars ason 31.03.2024 ason 31.03.2023
1|Statutory Reserve 19,32,56,371.66 18,30,06,039.62
Opening Balance 18,30,06,039.62 16,98,14,712.76
Addition During the year 1,02,50,332.04 1,31,91,326.86

Deduction During the Year

N

Capital Reserve

23,50,16,946.40

23,50,16,946.40

Opening Balance

23,50,16,946.40

24,57,94,477.17

Addition During the year

1,32,09,202.18

Deduction During the Year 1,32,09,202.18 1,07,77,530.77
3|Share Premium -
Opening Balance -
Addition During the year -
Deduction During the Year -
4{Revenue and Other Reserves 16,17,16,211.60 37,73,52,069.27
Opening Balance 37,73,52,069.27 71,99,31,245.44
Addition During the year 9,78,29,984.60 22,37,88,347.00
Deduction During the Year 31,34,65,842.27 56,63,67,523.17
5|Balance in Profit and Loss Account (41,34,35,175.67) (47,94,09,312.83)
Total 17,65,54,353.99 31,59,65,742.46
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Sr No Particulars ason 31.03.2024 as on 31.03.2023
A) I) Demand Deposit
i) From Bank
i) From Other 46,32,74,125.08 53,17,75,013.01
I1) Saving Bank Deposits 1,16,55,95,007.06 1,23,60,64,878.74
I1l) Term Deposits
i) From Bank
ii) From Other 2,80,96,65,792.00 2,96,34,23,835.00
B)
i) Deposits of Branches in India 4,43,85,34,924.14 4,73,12,63,726.75
ii) Deposits of Branches outside India
Total 4,43,85,34,924.14 4,73,12,63,726.75
SCHEDULE 4 - Borrowings
Sr No Particulars ason 31.03.2024 as on 31.03.2023
1) Borrowing in India
a) RBI Nil Nil
b) Other Banks Nil Nil
c¢) Other institution and Agencies Nil Nil
) Borrowing Outside India Nil Nil
Total Nil Nil
SCHEDULE 5- Other Liabilities and Provisions
Sr No Particulars ason 31.03.2024 ason 31.03.2023
| Bills Payable 32,81,073.02 53,35,190.80
Il Inter Office Adjustment Nil Nil
1] Interest Accrued 2,31,28,930.00 2,04,43,961.00
v Other (Including Provision) 3,23,88,643.38 2,61,33,745.38
Vv Unrealised Interest as per Contra 4,33,81,060.10 33,49,04,324.76
Total 10,21,79,706.50 38,68,17,221.94
SCHEDULE 6- Cash and Balances with Reserve Bank of India
Sr No Particulars ason 31.03.2024 ason 31.03.2023
| Cash In Hand 8,72,04,281.23 11,21,63,174.29
Il Balance With Reserve Bank Of India Nil Nil
Total 8,72,04,281.23 11,21,63,174.29
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SCHEDULE 7- Balances with Banks & Money at Call & Short Notice

Sr No Particulars as on 31.03.2024 as on 31.03.2023
[ In India
i) Balance With Bank
a) In Current Account 28,13,91,834.44 28,04,61,872.95
b) In Other Deposit Account 51,61,72,033.00 26,42,33,826.00
Total -i 79,75,63,867.44 54,46,95,698.95
i) Money At Call And Short Notice Nil Nil
a) With Bank Nil Nil
b) With Other Institution Nil Nil
Total -ii Nil Nil
Total ( i+ii) 79,75,63,867.44 54,46,95,698.95
SCHEDULE 8- Investment
Sr No Particulars ason 31.03.2024 ason 31.03.2023
| Investment In India
i Government Securities 1,21,51,04,598.00 1,19,82,09,602.00
ii Other Approved Securities -
iii Shares 2,01,000.00 2,01,000.00
iv Other Investment
Perfetual Non-Cummulative Preferance Shares 8,94,80,980.00 8,94,80,980.00
Equity Shares Of Unity Bank 2,23,70,250.00 2,23,70,250.00
Gold Coin 6,510.00 6,510.00
Total 1,32,71,63,338.00 1,31,02,68,342.00
SCHEDULE 9- Advances
SrNo Particulars ason 31.03.2024 ason 31.03.2023
A-i Cash Credit, Overdraft 94,85,21,884.18 1,30,45,50,941.65
ii Term Loans 1,15,26,71,082.83 1,39,42,85,371.59
Total 2,10,11,92,967.01 2,69,88,36,313.24
B Secured By Tangible Assets
i Secured Loans 2,08,08,43,352.01 2,67,89,62,895.50
ii Un-Secured Loans 2,03,49,615.00 1,98,73,417.74
Total 2,10,11,92,967.01, 2,69,88,36,313.24
C Advances In India
i Priority Sector 1,73,14,25,662.98 2,32,16,87,596.55
ii Other 36,97,67,304.03 37,71,48,716.69
Total 2,10,11,92,967.01 2,69,88,36,313.24
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SCHEDULE 10- Fixed Assets

Sr No Particulars as on 31.03.2024 as on 31.03.2023
i Premises 7,18,87,199.18 7,82,25,691.51
At Cost as on 31 st March Of The Preceding Year 7,82,25,691.51 8,52,09,072.23
Addition During The Year - -
Deduction During The Year - -
Depreciation To Date 63,38,492.33 69,83,380.72
i Other Fixed Asset ( Including Furniture And Fixtures) 11,52,27,611.04 13,53,88,843.42
At Cost as on 31 st March Of The Preceding Year 13,53,88,843.42 15,09,98,928.00
Addition During The Year 4,86,707.68 53,29,923.04
Deduction During The Year 19,29,347.36 24,35,675.98
Depreciation To Date 1,87,18,592.77 1,85,04,331.64
Total 18,71,14,810.22 21,36,14,534.93
SCHEDULE 11- Other Assets
Sr No Particulars ason 31.03.2024 ason 31.03.2023
| Inter Office Adjusted (Net) 2,000.00 4,14,99,500.00
] Interest Accrued 5,11,01,948.79 3,54,49,267.00
1] Tax Paid In Advance / TDS 18,56,779.00 33,15,712.00
v Stationery And Stamps 18,93,655.00 21,76,430.00
\Y Non - Banking Assets Acquired In Satisfaction Of Claim 22,41,99,604.00 25,47,86,561.00
VI Other 5,70,71,623.84 3,51,97,032.98
Vi Interest Receivable on NPA (Contra) 4,33,81,060.10 33,49,04,324.76
Total 37,95,06,670.73 70,73,28,827.74
SCHEDULE 12- Contingent Liabilities
Sr No Particulars as on 31.03.2024 as on 31.03.2023
i Claims Against The Bank Not Acknowledged as Debts -
i Liability For Partly Paid Investments -
iii Liability On Account Of Outstanding Forward Exchange -
Guarantees Given On Behalf Of Constituents -
iv In India 1,03,22,844.96 1,90,84,584.00
Outside India -
v Acceptances, Endorsements & Other Obligations -
Other Items For Which the Bank in Contingently Laible -
vi Bills For Collection -
Deaf 62,29,723.75 55,08,860.00
Total 1,65,52,568.71 2,45,93,444.00
Schedule 13- Interest Earned
Year Ended on Year Ended on
Sr No Particulars 31.03.2024 31.03.2023

Interest/discount on advances/bills

26,16,42,298.19

24,09,90,557.27

Income on Investments

7,99,52,075.28

9,75,12,546.79

iii Interest on balances with RBI & Other Inter-Bank Funds 3,51,59,641.79 2,39,06,566.80
iv Others 2,50,865.88 4,77,644.08
Total 37,70,04,881.14 36,28,87,314.94
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Schedule 14- Other Income

Year Ended on Year Ended on
Sr No Particulars 31.03.2024 31.03.2023
i Commission, exchange & brokerage 16,05,402.15 20,83,055.54
i Profit on sale of Investments 17,68,500.00 25,34,633.00
Less: Loss on sale of Investments - -
iii Profit on revaluation of Investments - -
Less: Loss on revaluation of Investments - -
iv Profit on sale of Land, Buildings & Other Assets 1,19,209.00 10,84,935.00
Less: Loss on sale of Land, Buildings & Other Assets - -
Vi Income earned by way of dividends, etc. 9,14,809.80 22,000.00
vii Miscellaneous Income
Locker rent received 60,08,778.62 81,18,035.08
Service charges 31,02,170.33 13,79,493.23
Miscellaneous receipts 57,670.54 28,177.25
Minimum Balance failure penalty 23,33,905.60 8,82,945.00
ATM charges 5,19,510.00 2,42,803.80
Cheque return penalty 9,71,625.00 11,76,825.00
Processing fees 8,48,250.00 7,03,550.00
Inspection charges 67,050.00 80,600.00
ATM acquire charges 3,61,173.96 3,19,564.41
Poss charges 58,971.34 70,974.90
commission from Insurance Business 3,26,320.00 3,88,426.42
Pos machine charges 15,671.00 39,414.00
Cash Handling charges 560.00 8,905.14
Entrance fees 2,29,200.00 74,300.00
Incidental charges 11,11,165.50 11,61,000.00
No dues charges 8,200.00 5,488.56
Cheque book charges 3,29,682.00 3,95,999.00
Loan application charges 35,885.00 48,417.42
Golden Jubilee Fund Reverse - 1,00,00,000.00
Contingency Fund For Std Assets Reversed - 40,00,000.00
Recovery in Write Off Loan Account 16,45,46,236.84 3,35,24,179.00
NPA Provision Reversal 45,69,758.40 -
IDR Provision Reversal 73,50,000.00 -
Total 19,72,59,705.08 6,83,73,721.75
Schedule 15- Interest Expended
Year Ended on Year Ended on
Sr No Particulars 31.03.2024 31.03.2023
i Interest on Deposits 23,33,79,217.88| 22,25,40,395.85
i Interest on RBI/ Inter Bank borrowings 6,074.00 10,02,397.00
iii Others - -
Total 23,33,85,291.88] 22,35,42,792.85
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Schedule 16- Operating Expenses

Year Ended on

Year Ended on

Sr No Particulars 31.03.2024 31.03.2023
i Payments to & provisions for employess 9,63,93,527.09 8,44,84,344.57
i Rent. Taxes & Lighting 1,77,99,808.70 1,82,33,337.37
iii Printing & Stationery 5,81,068.86 13,26,166.09
iv Advertisement & Publicity 2,44,892.46 1,30,130.00
Y Depreciation on bank's prpoerty 2,50,57,085.03 1,47,10,181.59
vi Director's fees,allowances & expenses
vii Auditor's fees & expenses 18,00,000.00 -
viii Law charges 19,48,020.09 18,28,326.08
iX Postages, Telegrams, Telephones etc. 24,79,236.70 17,95,874.68
X Repairs & maintenance 68,30,955.55 32,60,819.52
Xi Insurance 72,93,474.16 74,47,116.54
xii Other expenditure
ATM issuer charges 29,57,661.23 30,33,683.83
Travelling expenses 1,53,646.70 1,89,165.00
Rupay Interchange paid 54,517.17 11,288.22
Staff training expenses 1,26,011.85 96,800.00
Directors training expenses 14,302.50 13,350.00
General meeting expenses 5,92,289.02 6,83,654.00
Meeting expenses 6,000.00 -
Vehicle expenses 2,10,441.33 2,53,878.77
Functional expenses 2,64,727.83 2,83,988.97
Contribution 2,16,010.00 1,29,000.00
Clearing House charges 2,52,118.48 2,46,883.30
Recovery expenses - 4,180.00
Ledger binding charges 6,675.00 13,490.00
House keeping charges 9,12,054.64 9,82,061.92
Books & periodicals 67,572.00 79,765.00
Local convines 1,24,675.00 1,54,027.00
Xerox 1,16,850.15 1,57,657.00
Commission paid to bankers 1,78,482.62 1,49,348.84
Rebate paid 2,66,45,670.17 4,14,94,847.00
GSTpaid 12,93,095.55 466.18
Miscellaneous expenses 9,54,057.35 11,10,127.33
Professional Tax 2,500.00 2,500.00
Branch Shifting Charges 6,93,045.87 11,24,782.00
Loss On Assets 14,74,322.58 20,70,910.98
Lawad Section NPA Provision 4,15,00,000.00 -
Other Charges 21,04,994.50 26,90,996.84

Total

24,13,49,790.18

18,81,93,148.62

Schedule 17 - Provisions and Contingencies

Provisions and Contingencies

Provision for Reserve Fund

1,00,00,000.00

1,00,00,000.00

Provision for Income Tax

45,99,910.00

Provision for NPA

14,52,94,459.00

Provision for Investment in Unity small finance bank

2,35,55,367.00

2,35,55,367.00

Provision for Investment Depreciation Reserve

1,51,45,000.00

Total

3,35,55,367.00

19,85,94,736.00
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INDEPENDENT AUDITOR'S REPORT

Under section 31 of the Banking Regulation Act, 1949 as applicable to C0-Operative Societies &
Section 81 and Rules 69 (3) 1 of Maharashtra Co-Operative Societies Act, 1960

To,

The Members of

Ahmednagar Shahar Sahakari Bank Maryadit.
Ahmednagar

Report on the Financial Statements

1. We have audited the accompanying financial statements of AHMEDNAGAR SHAHAR SAHAKARI BANK
LTD., AHMEDNAGAR, which comprise the Balance Sheet as at 31st March 2024 and the Profit and Loss
Account, and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of 19 branches audited by us are
incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flow of the Bank in accordance with the
Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.), and
guidelines issued by the RBI / NABARD, the Registrar of Co-Operative Societies, Maharashtra, the
Maharashtra Co-operative Societies Rules, 1961 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness
of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the notes thereon give the information required by the
Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960,
the Maharashtra Co-operative Societies Rules 1961, and guidelines issued by NABARD and guidelines
issued by RBI and Registrar of Co-operative societies, Maharashtra in the manner so required for the
bank and give a true and fair view in conformity with the accounting principles generally accepted in
India:

a) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024;
b) In the case of Profit and Loss Account, of the Profits for the year ended on that date; and
¢) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account and the Cash Flow Statement have been drawn up
in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949 read with
provisions of the Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies
Rules 1961.

8. We report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purpose of
our audit have been received from the branches / offices;

c) Thetransactions of the Bank, which have come to our notice, are within the powers of the Bank.

d) The Balance Sheet and the Profit & Loss Account dealt with by this report, are in agreement with
the books of account and the returns;

e) The accounting standards adopted by the bank are consistent with those laid down by
accounting principle generally accepted in India so far as applicable to the Bank.

9. As per the information and explanation given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rule 1961.

10. We further report that for the year under audit, the bank has been awarded “B” classification.

For Kothawade & Laddha
Chartered Accountants
FRN. 105339W

CA. Praveen Maniyar

Date :- 25/06/2024 Partner
M. No. 147979
Place :- Mumbai (Statutory Auditor)

UDIN : 24147979BKDCBB7522
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Ahmednagar Shahar Shakari Bank Ltd., Ahmednagar.
NOTES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED 31* MARCH 2024

A) Significant Accounting Policies:
1. Accounting Convention:

The accompanying financial statements have been prepared on historical cost convention and going concern
basis; and confirm in all material respect to the generally accepted accounting principles and practices,
statutory provisions and guidelines issued by Reserve Bank of India, Maharashtra Co-op Society Act and
Rules, except otherwise stated.

2. Useofestimates:

Preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of Assets and Liabilities,
Revenues and Expenses and Disclosure of contingent liability at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively.

3. Revenue Recognition (AS-9):
Revenue Income and Expenditure are accounted on Accrual Basis except as below:

i) Interestincome on and recoveries in Non-performing assets are recognized on realization basis as per
RBI guidelines. However, recovery in suit filed, decreed accounts/ compromise cases are accounted as
per terms of decree / settlement. The unrealized interest in these cases is accounted in Overdue
Interest Reserve.

i) Interest on overdue bills is recognized on realization basis as per RBI guidelines.]

li)  Commission, exchange & brokerage are recognized on realization basis.

iv)  Interestonfixedincome, Securities is recognized on accrual basis in case itis serviced regularly.
V) Dividend income is accounted on Receipts of dividend.

vi)  Leave encashmentpayable to employees are accounted on cash basis.

vii)  Interest on income tax refund is determined based on the order of concerned authorities and is
recognized on receipt of relevant assessment order.
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1.Composition of Regulatory Capital (Rs. in Lakh)

i) Paid-up Capital and reserves 1312.31 381.25
i) | Other Tier 1 capital Nil Nil
i) | Tier 1 capital (i+ii) 1312.31 381.25
iv) | Tier 2 capital 492.24 381.25
v) | Total capital (Tier 1 + Tier 2) 1804.55 762.50
vi) | Total Risk weighted assets 24979.68 28869.75
vii) | Paid up share capital and reserves as % of RWA 5.25% 1.32%

viii) | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 5.25% 1.32%

ix) | Tier 2 Ratio (Tier 2 capital as a % of RWASs) 1.97% 1.32%

x) | CRAR 7.22% 2.64%

Amount of paid up equity capital raised during the year 96.17 Lakh Rs. 71.70 Lakhs

4.Asset liability management

OUTFLOW 12 'I?)atuo/s ::)sa:: §9M[;anﬁs- Mg r;tis (tiol\ll10$‘t;: ¢e-a3r $e-a5r ()Q’:arr5 TOTAL

1 Capital - - - - - - - | 1,624.77 | 1,624.77
2 | Reserve & Surplus - - - - - - - | 1,602.06 1,602.06
3 | Deposits

a) Current Deposit 485.23 - - - -| 2,749.64 -| 3,234.87

b) Saving Deposit 1,165.60 - - - -110,490.35 - 11,655.95

c) Term Deposit 2,048.90 | 2,174.32 | 4,021.16 | 5,495.99 [ 11,600.90 698.202,609.17 845.89 | 29,494.53
4 | Borrowings

a) Others - - - - - - - - -
5 | Other Liabilities & Prov.

a) Bills Payable 32.81 - - - - - - - 32.81

b) Inter Office Adj. - - - - - - - - -

c) Provisions for NPA - - - - - - 68.76 182.72 251.48

d) Others - 2.38 6.20 85.81 22.99 118.51 - - 235.89
6 | Unavailed portion of CC 141.50 4.84 - - - . . _ 146.34
7 | Letter of Credits/ - - - - - - - - -

Guarantee
8 | Repos - - - - - - - - -
9 | Bills Rediscounted - - - - - - - - -
10 | Swaps (By/Sell) Maturing - - - - - - - - -
11 | Interest Payables 231.29 - - - - - - - 231.29
12 | Others

a)Extention Counter _ - - - - - - - -

TOTAL 4,105.33 | 2,181.54 | 4,027.36 | 5,581.80 | 11,623.89|14,056.70|2,677.93 | 4,255.44 | 48,509.99
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INFLOW Upto 15-28 29 Days- 3--6 6 Months 1--3 3-5 Over 5 TOTAL
14 Days Days 3 Months Months to 1 Year Years Years Years
1 | Cash 77.00 31.57 72.38 107.44 226.82 273.12 55.55 28.16 872.04
2 | Balances with RBI - - - - - - - B R
3 | Balances with Other Banks
a) Current Account 557.71 355.52 365.60 349.49 443.93 471.89 169.53 100.25 2,813.92
b) Money at Call/Short Notice - 300.00 1,271.75 1,247.38 1,442.09 900.00 - 1,121.02 6,282.24
4 | Investments 1,840.05 934.34 1,251.93 1,517.68 2,542.97 2,910.05 900.34 253.69 12,151.05
5 | Advances(Performing)
a) Bills Purchased - - - - - - - - -
b) Cash Credits/Overdrafts 153.30 385.16 982.19 1,979.06 4,907.93 220.83 - - 8,628.47
c) Term Loans 765.81 156.57 72.42 343.33 1,036.26 8,418.33 288.64 38.21 11119.57
6 | NPAs - - - - - - 513.03 750.86 1263.89
7 | Fixed Assets - - - - - - - 1,910.21 1,910.21
8 | Other Assets
a) Branch Adjustments 0.02 - - - - - - 0.02
b) Leased Assets 0 0 0 0 0 0 0 0 -
c) Other Assets 300.00 - - 17.07 781.97 873.29 768.47 70.42 2,811.22
9 | Reverse Repos - - - - - - - - -
10 | Swaps Buys/Sell/Maturing - - - - - - - - -
11 | Bills Rediscounted - - - - - - - f R
12 | Interest Receivable 75.12 87.84 57.13 46.39 244.54 - - - 511.02
13 | Export Re-finance from RBI - - - - - - - - -
14 | Others
a) Inter Office - - - - - - - - -
TOTAL 3,769.01 2,251.00 4,073.40 5,607.84 11,626.51 14,067.51 2,695.56 4,272.82 | 48,363.65
SUMMARY
Upto 15-28 29 Days- 3--6 6 Months 1-3 3--5 Over 5 TOTAL
Sr No. 14 Days Days 3 Months Months to 1 Year Years Years Years
1 INFLOW 3,769.01 2,251.00 4,073.40 5,607.84 11,626.51 14,067.51 2,695.56 4,272.82 | 48,363.65
2 OUTFLOW 4,105.33 2,181.54 4,027.36 5,581.80 11,623.89 14,056.70 2677.93 4255.44 | 48,509.99
3 DIFFERNCE (336.32) 69.46 46.04 26.04 2.62 10.81 17.63 17.38 146.34
4 PERCENTAGE % (8.92) 3.09 1.13 0.46 0.02 0.08 0.65 0.41 -
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5.Investment
® Composition of Investment Portfolio -

(Amount in Lakhs)

Investment
Govt. Securities (Book Total Investment (Book
Particulars Value) Value)
Current Previous
VI. VI. Current yr. | Previous yr.

Held to Maturity
Gross 6350.45 8396.62 6350.45 8396.62
Less : Provision for non-performing
investment (NPI) 0 0 0 0
Net 6350.45 8396.62 6350.45 8396.62
Available for sale
Gross 5800.60 3585.48 5800.60 3585.48
Less: Provision for non - Performing
investments(NPI) 125.99 199.49 125.99 199.49
Net 5674.61 3385.99 5674.61 3385.99
Held for Trading
Gross 0 0 0 0
Less: Provision for non- performing
investments(NPI) 0 0 0 0
Net 0 0 0 0
Total Investment
Gross 12151.05 | 11982.10 12151.05 11982.10
Less: provision for Depreciation and
NPI 125.99 199.49 125.99 199.49
Net 12025.06 | 11782.61 12025.06 11782.61

Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Lakhs)

Particulars Current Year | Previous Year

1) Movement of Provision held towards depreciation on

investment

a) Opening Balance 199.49 151.45
b) Add: Provision during the year 0.00 48.04
¢) Less: Write off excess Provision during the year 73.50 0.00
d) Closing balance 125.99 199.49
ii) Movement of investment Fluctuation Reserve

a)opening Balance 195.70 195.70
b) Add: amount transfer during the year 0.00 0.00
¢) less: Drawdown 15.70 0.00
d)closing balance 180.00 195.70
ii) Closing balance in IFR as a percentage of closing balance

of investment in AFS and HFT/Current category 3.10 5.46
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® Sale and transfers to/from HTM category — Bank has not sold or transferred any

G-sec during the year.

Shifting of securities from HTM to AFS

Year | Date of Transfer Particulars Book Value Market Value
2023-24 24/04/2023 7.50% GOl 2034 195.63 202.19
7.50% GOI 2034 97.40 101.09

293.03 303.28

43 g7 g1ftfes 3rgdaTe
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® Investmentin the FD in various banks
(Rs. in Lakhs)

Current year
5,161.72

Previous year
2,642.34

® (a) Composition of Non SLR Investment as on 31/03/2024 .
(Rs. in Lakhs)

Sr. Issuer Amount Extent of Extent Extent of
No. below Unrated Unlisted
Investment Securities Securities
Grade
securities
1 PSUs - - - -
2 | Fls - - - -
3 Public Sector Banks - - - -
4 | Others 1120.59 - 1120.52 1120.52
5 | Mutual Funds - - - -
6 | Others - - - -
7 | Provision Held towards - - - -
Depreciation

Note :- Rs. 894.81 Lakhs for Perpetual Non Cumu Preference Shares and Rs. 223.70 Lakhs for Unity Bank equity shares.

(b) Non Performing SLR Investments (Rs. in Lakhs)

Particulars Amount
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00

® No Repo Transactions by the bank during the year.

i) Inaccordance with Reserve Bank Of India directives, the bank has classified and valued its Investment Portfolio
ason 31*March 2024 (including SLR& Non SLR securities) into following categories
a) Heldtomaturity (HTM)
b) Available For Sale (AFS)

i) Investments are valued as per the directives issued by RBI from time to time and in line with the methodology
suggested by Financial Benchmarks India Pvt. Ltd. (FBIL)

iii) Securities under Available for Sale category are marked to market. Securities are valued Script-wise &
aggregated category-wise. Depreciation / Appreciation under each category are netted and the net depreciation is
provided for and net appreciation, if any, is ignored.
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iv) Investments classified under held to maturity category, have been carried at acquisition cost. In case of securities
wherein the acquisition cost is more than the face value the premium amount is amortized over the remaining
period of maturity.

v) Brokerages, Commission & Stamp Duty paid in connection with acquisition of securities are treated as revenue
expenses.

vi) Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost & recognized as interest expense. Broken-period interest received on sale of securities is
recognized as interestincome.

i) Asset Quality/ Advances
e Classification of advances and provisions held

Standard Non-Performing Total

Total Sub- . Total N?n_
Standard | stand Doubtful | Loss Performing

Ad
Advances ard vances

Gross Standard
Advances and NPAs

Opening Balance 20974.58 [1898.95| 4114.83 0.00 6013.78| 26988.36

gdd:Addltlons 5058.64 | 210.89| 449.13 0.00 660.02| 5718.66
uring the year

Less :Reductions 6285.18 11596.81| 3813.10 0.00 5409.91| 11695.09
during the year

Closing balance 19748.04 | 513.03 750.86 0.00 1263.89| 21011.93
Reductions in Gross
NPAs due to:

1)Up gradation 0.00 | 210.89 | 449.13 0.00 660.02 660.02
i)Recoveries 0.00 [1206.00 1964.45 0.00 3170.45| 3170.45

%excluding recoveries
rom upgraded
accounts
ii)Technical/Prudenti 0.00 | 390.82| 1848.64 0.00 2239.46| 2239.46
al Write-offs
1v)Write-offs other
than those
under(iii)above
Provisions(excluding]
FloatingProvisions)
Opening balance of 88.00 | 528.45| 2024.03 00.00 2552.48( 2640.48

provisions held

Add: Fresh provisions 0.00| 101.25| 518.44 0.00 619.69| 619.69

made during the year
Less: Excess 0.00 | 560.94( 2359.75 0.00 2920.69( 2920.69
provision
reversed/Write-off
loans

Closing balance of 88.00| 68.76| 182.72 0.00 251.48| 339.48
provisions held

INet NPAs
Opening Balance

Add :Fresh additions
during the year
Less: Reductions
during vear

Closing Balance

Ratios Current Previous
(in percent) Year Year

Gross NPA to Gross Advances 6.02% 22.28%
Net NPA to Net Advances 04.88% 14.15%
Provision coverage ratio 19.90 42.44
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Sector-wise Advances and Gross NPAs

(Rs. in Lakhs)

Sr.No. Current Year Previous Year
Sector Outstanding| Gross Percentage| Outstanding| Gross Percentage
Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in That in That
Sector Sector
i) Priority
Sector
Agriculture
a) 2Irl]ided 293.26 0.00 0.00 945.30 | 127.05 13.44
activities
Advance
to
industries
p) | Sector 5050.08 | 234.39 4.64 2467.58 | 544.36 22.06
eligible as
priority
sector
lending
c) Services 6095.89 | 595.19 9.76 4192.37 | 1723.26 41.10
d) f:)ear;g”a' 5875.03 | 35.40 0.60 | 15611.63|2275.48 14.58
z;'b'wta' 17314.26 | 868.98 05.00 | 23216.88 | 4670.15 20.12
Non-
i) priority
Sector
Agriculture
a) and ) ) ) ) )
allied
activities
b) Industry 2297.90 | 309.57 13.47 1866.31 | 701.33 37.58
c) Services 116.58 0.36 0.31 1064.66 | 358.83 33.70
d) IF;ear;g”a' 1283.19| 88.98 6.93 840.51 | 283.47 33.73
(Si‘i‘)b'mta' 3697.67 | 398.91 10.79 | 3771.48|1343.63 35.63
Total (i +ii) 21011.93 (1263.89 6.02 26988.36 | 6013.78 22.28
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@ Disclosure Regarding Restructured Advances :
Details of advances Restructured during the Financial Year 2023-24 are given below:

(Rs. in lacs)
Sr. Particulars of Accounts Housing SME Debt Others
No. | Restructured Loans Restructuring
2024 | 2023 | 2024 | 2023 2024 2023
1 Standard No. of Nil Nil 2 Nil Nil Nil
advances Borrowers
restructured
Amount_ Nil Nil |198.21| Nil Nil Nil
outstanding
Sacrifice Nil | Nil Nil Nil Nil Nil
(diminution
in the fair
value)
2 Sub No. of Nil Nil Nil Nil Nil Nil
standard Borrowers
advances A .
moun
restructured outstanding | Nil | Nil | Nil | Nil | Nil | Nil
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
3 Doubtful No. of Nil Nil Nil Nil Nil Nil
advances Borrowers
restructured
Amount Nil Nil Nil Nil Nil Nil
outstanding
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
4 Total No. of Nil Nil 2 Nil Nil Nil
Borrowers
Amount Nil Nil | 198.21| Nil Nil Nil
outstanding
Sacrifice Nil Nil Nil Nil Nil Nil
(diminution
in the fair
value)
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Particulars Current Previous

yr. yr.
Number of frauds reported 0 41
Amount involved in fraud(In Crores) 0 3.40
Amount of provision made for such fraud 00 0.33
Amount of Unamortized provision debited from -- -~
‘other reserves’ as at the end of the year

Bank has generally followed RBI Guidelines and circulars on Income Recognition, Asset Classification, Provisioning
and Other Related Matters, except otherwise specifically stated.

i)  Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI from time to time

ii)  Provision on advances categorized under Sub-standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI. In addition a general provision is made on all the standard assets as per RBI

guidelines.

iii) The unrealized interest in respect of all advances is provided separately under “Interest Receivable” as per

the directivesis

sued by the RBI.

iv) Inaddition to Provision on Non —performing Advances, general provision are made on following categories of
Standard assets as per RBl guidelines as under

Category Provision (%)
Commercial and real estate loans 1%
Commercial & real estate loans-residential housing 0.75%
Other standard advances 0.40%

v) Provision are made on all outstanding Non-performing Assets as under
Classification Perz:/:)l)t age
Substandard Assets 10
Doubtful Assets
i.  Unsecured portion 100
ii. Secured portion
Period for which the assets has been Considered as
doubtful
Up to one year 20
Two to three years 30
More than three years 100
Loss Assets 100
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Exposure to real estate sector-
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(Amount in Lakhs)

Category Current Previous
Year Year

i) Direct Exposure . .

a) Residential Mortgages 1634.34 1174.47

b) Commercial Real Estate 1320.75 1064.66

ii) Indirect Exposure - -

Total Exposure to Real Estate Sector 2955.09 2239.13

Capital to Capital Market-

(Amount in Lakhs)

Category Current Previous
Year Year
i) Advances for any other purposes where shares 0.00 0.00
or convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as
primary security;
Total Exposure to Capital Market 0.00 0.00

Unsecured Advances

(Amount in Lakhs)

Particulars Current Previous
Year Year
Total unsecured advances of the bank 203.50 198.73
Out of the above, amount of advances for which intangible Nil Nil
securities such as charge over the rights, licenses, authority,
etc. have been taken
Estimated value of intangible securities Nil Nil

8) Concentration of deposits, advances, exposures and NPAs
® Concentration of deposits

(Amount in Crore)

Particulars Current Previous
Year Year

Total deposits of the twenty largest depositors 20.26 20.65

Percentage of deposits of twenty largest depositors to 4.56% 4.36%

total deposits of the bank
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® Concentration of advances
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(Amount in Lakhs)

borrowers to total advances of the bank

Particulars Current Previous
Year Year

Total advances of the twenty largest borrowers 6853.92 8768.93
Percentage of advances of twenty largest 32.62% 32.49%

® Concentration of exposure

(Amount in Lakhs)

total exposure of the bank

Particulars Current Previous
Year Year

Total exposure of the twenty largest borrowers 10041.00 12133.16

Percentage of exposure of twenty largest borrower to 47.79% 44.96%

® Concentration of NPA

(Amount in Lakhs)

exposure to total Gross NPAs

Particulars Current Previous
Year Year

Total exposure of the twenty largest NPA account 1263.89 4999.85
Percentage of exposure of twenty largest NPA 100% 84.52%

9) Transfers to Depositor Education and Awareness Fund (DEAF Fund)

(Amount in Lakhs)

Particular of Contingent Liabilities : 31/03/2024 31/03/2023
Opening balance of amount transferred to DEAF 55.09 48.17
Add: Amounts transferred to DEAF During the Year 7.21 6.92
Less: Amount reimbursed by DEAF towards Claim - --
Closing balance of amounts transferred to DEAF 62.30 55.09
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10) Disclosure of complaints:-
® Summary information on complaints received by the bank from customers

Sr.No. Particular Current Year | Previous Year
Complaints received by the bank from its customers Nil Nil
1. No. of complaints pending at beginning of the year Nil Nil
2. No. of complaints received during the year Nil Nil
3. No. of complaints disposed during the year Nil Nil
3.1 Of which, number of complaints rejected by the bank Nil Nil
4, Number of complaints pending at the end of the year Nil Nil

11) Disclosure of penalties imposed by the Reserve bank of India -
No penalties imposed during the year.

12) Other Disclosures

® Business Ratios

Sr. No,| Particular 31/03/2024 31/03/2023
A Interest income as a percentage of working funds 7.93 7.04
B Non-interest income as a percentage of working funds 4.15 1.33
C Operating profit as a percentage of working funds 2.09 0.38
D Return of Assets 1.32 -3.21
E Business (Deposit Advances) per employee 499.22 530.72
F Profit per employee 5.04 -12.79

® Disclosures regarding Priority Sector Lending Certificates (PSLCs - No lending

@ Provisions and contingencies (Amount in Lakhs)
Provision debited to Profit and Loss account Current Previous
Year Year
i)  Provision for NPI Nil Nil
ii) Provision towards NPA 0 1452.94
iii) Provision towards Income Tax 0 46.00
iv) Other Provision & Contingencies 335.55 487.00
® Payment of DICGC Insurance Premium (Amount in Lakhs)
Particulars Current Previous
Year Year
Payment of DICGC Insurance Premium 65.24 75.59
Arrears in payment of DICGC premium Nil Nil
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ii) Fixed Assets (AS-10):
i) Fixed assets are stated at cost less depreciation. Cost is ascertained at Purchase price as increase by cost
attributable to bringing the assets to working conditions.
i) The Accounting Standard 10 on Fixed Assets issued by the Institute of Chartered Accountants of India
requires a disclosure of Gross Block Values at cost less accumulated depreciation on Fixed Assets. However
the bank has not shown such Gross Block Values as the same are not available for past years.

iii) Depreciation (AS -6):
i) Depreciation is calculated at WDV basis of Fixed Assets except computer where depreciation is charged as
per RBI Guidelines.
ii) Depreciation on Fixed Assets is provided at following rates & method:

Sr. No.| Fixed Assets Depreciation Rate(P.A.) Method
1. Buildings / Premises 10% WDV
2. Furniture 10% WDV
3. Fixtures / Fittings 10% WDV
4. | Machinery / Office equipments 15% WDV
5. Vehicles 15% WDV
6. Computers 33.33% SLM

Depreciation on fixed assets purchased during the year is charged on number of day's basis. Depreciation is
charged on the asset sold till the date of sale.
iv) Employee's Retirement Benefits (AS 15) :

i) The Employee's Gratuity Fund Scheme is managed by LIC and bank contribution is charged to profit & loss
account. Annual contributions to gratuity are ascertained by LIC on the basis of Actual Valuation as at the year
end and the bank has remitted the contribution to LIC.

ii) Retirement benefit in the form of Provident Fund is defined contribution scheme and the contribution is
charged to Profit & Loss Account for the year.

Gratuity for Qutstanding Liability

Particulars FY 2023-24 FY 2022-23
Total Gratuity Payable 25,96,667.00 | 1,01,09,291.00
Less: Premium paid during the year 25,96,667.00 73,12,624.00
Date of payment 16-06-2023 30-06-2022
Net Outstanding Payable Rs. 0.00 25,96,667.00




43 g7 g1ftfes 3rgdaTe
I
I

IEHSTR TR PN I HIifad, AR
-_—
-_—

S

V) Segment Reporting Information (AS 17) :

The Bank is operating in Treasury & Other Banking Operations and also in one geographical segment i.e.
Maharashtra State(Domestic); hence disclosure requirements as per AS -17, "SEGMENT REPORTING"
issued by the Institute of Chartered Accountants of India.

Part A: Business Segments
(Amount in Lakhs)

Other Banking
. Treasury Operations Total
Particulars Current Previous Current Previous Current Previous
Year Year Year Year Year Year
Revenue 817.21 1000.47 4925.44 3312.14 5742.65 4312.61
Results (In%) 14.23 23.20 85.77 76.80 100 100
Unallocated
Expenses
Operating Profit/
Income Taxes/Extra
Ordinary Profit/Loss
Net Profit 659.74 -1790.70
Other Information
Segment Assets 12151.05 11982.10 36646.41 43886.97 | 48797.46 55869.07
Unallocated Assets 0.0 0.00 433.81 3349.04 433.81 3349.04
Total Assets( less
Contra) 12151.05 11982.10 36212.60 40537.93 | 48363.65 52520.03
Segment Liabilities 0.00 0.00 | 48797.46 55869.07 | 48797.46 55869.07
Unallocated
Liabilities 0.00 0.00 433.81 3349.04 433.81 3349.04
Total Liabilities
(Less Contra) 0.00 0.00 | 48363.65 52520.03 | 48363.65 52520.03
Part B: Geographic Segments
Domestic International Total
Current Previous Current Previous Current Previous
year year year year year year

(a) Revenue 5,742.65 4,312.61 0 0 5,742.65 4,312.61
(b) Assets 48,797.46 | 55,869.07 0 0 48,797.46 | 55,869.07




ITEHCTR R WEPR! 9 qaifed, 1. TR U 43 a1 qIfifes argaret
- I
A — P —

B) Notes On Accounts:
1. CashFlow Statements (AS- 3)

As Required by Accounting Standard (AS-3) "CASH FLOW STATEMENT" issued by the Institute of
Chartered Accountants of India, the bank has prepared and disclosed the cash flow statement.

Sr. No. Particulars Amount Rs. Amount Rs.
A Cash Flow from Operating Activity
Net Profit 659.74
Add: - Depreci ation during the year 131.91
Add : - Provisions during the year 335.55
Less :-
Income from investments (799.52)
Profit on sale of investment (17.69)
Profit on sale of Land, Buildings & Other Assets (1.19)
Income earned by way of dividends, etc. (9.15)
ADJUSTMENTs: -
(Decrease) in Deposits (2927.29)
Decrease/(Increase) in Advances
5976.43
Increase/(Decrease) in Reserves enclusing the (1921.77 )
Revaluation Reserve
(Increase)/Decrease in Other Assets 3278.22
Increase/(Decrease) in Other Liabilities Excluding (3181.92)
the Provisions
Net Cash from Operating Activities 1523.31 1523.31
B Cash Flow fr om Investing Activity
Purchase in Fixed Assets
Add: - Income from investment 799.52
Add: - Profit on sale of investment 17.69
Add: - Profit on sale of Land, Buildings & Other 1.19
Assets
Add: - Income earned by way of dividends, etc. 9.15
Less- Net of (Purchase)/sale (168.95)
Less: - Purchase of Fixed asset (4.87)
Add: - Sale/Deduction of fixed asset 5.88
Cash Flow from Investing Activity 659.61 659.61
Cc Cash Flow from Financing Activity
Increase in Share Capital 96.17
Cash Flow from Financing Activity 96.17 96.17
Net Increase in Cash & Cash Equivalents (A+B+C) 2279.09
Cash & Cash Equivalents at the beginning of the period 6568.59
Cash & Cash Equivalents at the end of the period 8847.68
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2. Contingencies and Event Occurring After Balance Sheet :

i) The contingentliability on account of Bank Guarantees is as follows:-

S

(Amount in Lakhs)

Particular of Contingent Liabilities : 31/03/2024 31/03/2023
Bank Guarantees & Letter of Credit 103.24 190.85
RBI DEAF Fund Amount Current Year Previous Year
Opening balance of amount transferred to DEAF 55.09 48.17
Add: Amounts transferred to DEAF During the Year 07.21 6.92
Less: Amount reimbursed by DEAF towards Claim 0.00 0.00
Closing balance of amounts transferred to DEAF 62.30 55.09

43 g7 g1ftfes 3rgdaTe
I
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i) No Significant events, which could have effect on financial position as on 31.03.2024, to a material extent,
have been reported by the management of the bank, after the balance sheet date till the signing of the audit
report.

3. Related Party Disclosure (AS-18):
As required by Accounting Standard (AS-18) "RELATED PARTY DISCLOSURE” issued by Institute of
Chartered Accountants of India, the bank has provided information regarding loans to Directors and their
Relatives, and the auditors have relied on the list of related party as provided by the management:

(Rs. in Lakhs)

Particulars 2023-24 2022-23

Opening | Loan |Repayment| O/s Bal Opening| Loan |Repayment O/s Bal

Balance | Sanctio-| made Balance |Sanctioned|  made

ned
Director 0.77 0.00 0.77 0.00 0.00 0.80 0.03 0.77
Relative of 44.38 02.42 13.01 33.79| 34.34 22.45 12.41 44.38
Director
Subtotal 45.15 2.42 13.78| 33.79| 34.34 23.25 12.44 45.15
Past Retired Nil Nil Nil Nil Nil Nil Nil Nil
Director
Relative of Nil Nil Nil Nil Nil Nil Nil Nil
Past Retired
Director
Subtotal Nil Nil Nil Nil Nil Nil Nil Nil
Nil Nil Nil Nil Nil Nil Nil Nil

Total Nil Nil Nil Nil Nil Nil Nil Nil
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4. Earnings Per Share (AS-20):

As required by Accounting Standard (AS-20) "EARNING PER SHARE” issued by Institute of Chartered
Accountants of India, the bank has prepared and disclosed following information.

Particulars 31/03/2024 31/03/2023
Shares having face value Rs. 50 each 20.30 -58.57
Shares having face value Rs. 100 each 40.61 -117.15
Shares having face value Rs. 1000 each 406.05 -1171.46

5. Accounting for Taxes onIlncome:
CURRENT TAX

In the opinion of the management of the bank, provision for taxation is adequate and made in accordance with
the provisions of Income TaxAct.

DEFERRED TAX

As required by the Accounting Standard (AS-22) "TAXES ON INCOME" issued by Institute of Chartered
Accountants of India, deferred tax asset/ liability arising out of timing difference between taxable income and
accounting income has not been recognized in the books. The quantum / effect of the same on the financial
statements are unascertainable.

6. Impairment of Assets (AS-28):
As required by the Accounting Standard (AS-28) "IMPAIRMENT OF ASSETS" issued by Institute of

Chartered Accountants of India, in the opinion of the Management there is no material impairment of the
Assets of the bank and as such no impairmentis to be provided for.

7. Provisions, Contingent Assets & Contingent Liabilities (AS-29):

As required by the Accounting Standard (AS-29) "PROVISIONS, CONTINGENT ASSETS & CONTINGENT
LAIBILITIES" issued by Institute of Chartered Accountants of India, the bank has mentioned that all
guarantees are sanctioned to customers with the approved credit limits in place. Liability thereon is
dependent on terms of Contractual Obligations, rising of Demand by concern parties and the amount being
called up. These amounts are collateralized by margins, counter guarantees and secured charges.

8. These statements of significant Accounting Polices and Notes on Accounts form an integral part of the
accounts.
9. Previous year figures have been rearranged / re-grouped and classified wherever necessary so as to make

the comparison meaningful.



IEHSTR TR PN I HIifad, AR
-_—
-_—

12. Disclosure of Information as per RBlI Guidelines Statement of Capital Funds,

43 g7 g1ftfes 3rgdaTe
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Risk Assets / Exposure and Risk asset ratio as on 31/03/2024

(Rs. in Lakhs)

Sr. No Particulars 31/03/2024 31/03/2023
1 Capital to Risk Weighted Assets Ratio 7.22% 2.64%
2 Movement of CRAR 4.58 (4.89)
3 Investment

A | Face Value of Investment 12297.45 12097.45

B | Book Value of Investment 12151.05 11982.10

C | Market Value of Investment 12123.58 11821.85
4 Advance Against :

A | Real Estate 1320.75 1064.66

B | Construction Business - -

C | Housing 1634.34 1174.47
5 Advance Against Shares and Debentures Nil Nil
6 Advance to Directors, Their Relative, Companies/Firm

A | Fund Bas ed 33.79 45.15

B | Non -fund Based ( guarantee, L/C etc.) Nil Nil
7 Cost Of Deposit 5.22 4.46
8 NPAs

A | Gross NPAs 1263.89 6013.78

B | Net NPAs 1012.41 3457 .11
9 Movement in NPAs

A | Gross NPAs 6.02 % 22.28 %

B | Net NPAs 4.88 % 14.15%
10 Profitability

A | Interest Income as a percentage of Working Fund 7.93% 7.04 %

B | Non - Interest Income as a percentage of Working Fund 4.15% 1.33%

C | Operating Profit as a percentage of Working Fund 2.09% 0.38 %

D | Return Of Assets 1.32% -3.21%

E | Business ( Deposit Advance) per Employee 499.22 530.72

F | Profit per Employee 5.04 -12.79 %

Provision made towards NPAs Depreciation in

11 Investment
12 Provision as on 31/03/2024

A | Towards NPAs 251.48 2552.48

B | Towards Depreciation on Investment 125.99 199.49

C | Towards Standard Assets 88.00 88.00
13 Foreign Currency Assets & Liabilities - -
14 Payment Of Deposit Insurance Premium (Incl. GST) 65.24 75.59
15 Penalty Imposed By RBI Nil Nil
16 Restructured Account's 198.21 Nil
17 Fixed Asset - Valua tion / Revaluation 837.89 969.98

FOR KOTHAWADE & LADDHA
CHARTERED ACCOUNTANTS

FRN. 105339W

CA. PRAVEEN MANIYAR

Date : 25/06/2024 PARTNER
M. No. 147979

Place :- Mumbai

(STATUTORY AUDITOR)
UDIN : 24147979BKDCBB7522
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PRUDENTIAL NORMS
IETUTUT e
STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND
RISK ASSETS RATIOS AS ON 31.03.2024
wigad [, Srdimaia e, ware waie o e At 3%/03 /203y s JHL., Ieed fagm.
Name of the Bank : Ahmednagar Shahar Sahakarl Bank Maryadit, Ahmednagar.
Hhd TG - TEHETR e HEFhR! sk HATfed, TEHGTH.
(Figures in lacs) (m o) (Figures in lacs) (m SILCIG))
31/03/2023  31/03/2024 31/03/2023  31/03/2024

1. Capltal to Risk Assets Ratio o 2.64% 7.22% :'gﬂ Pé:f:[abﬂity
2. Movement of CRAR -4.89% 4.58% H i o o
e B E 2} ::1(::'1::; 1:‘1::;1: as percentage 7.04% 7.93%
3. Investment H
Book Value and Face Value of § TSI THTOT
Investment. b) Non-interest income as a 1.33% 4.15%
‘{i?‘lﬂ'ﬂl?ﬁa gﬁzﬁ I 9T ) § percentage of working funds.
a))FEasci:ﬁ Value of Investment 12097.45 12297.45 § STt frewde Qe
<) e H .
b) Book Value of Investment 11982.10 12151.05 Wi ST
) gEaehl ged 5 c) Operating profit as a 0.38% 2.09%
¢) Market Value of Investment 11821.85 12123.58 5 percentage of working funds
EIELLE & P®)
4. Advances against real estate, 2239.13 2955.09 i ATSTATIN THTOT
construction business housing i
TATSR ATETHR=AT ARUTERIA, : d) Return on Assets -3.21% 1.32%
ST ATATATRRAT, TR0 T) HTeTHREe AT
5. Advances against shares & Nil Nil i © B“Slfless 530.72 499.22
debentures i (Deposits+Advances) .
i Per employee (Excluding peons)
AT IS T AT  z) f e
et f) Profit per employee a) Gross 1.39 7.60
6. Advances to directors, their i
relatives, companies/firms i %) Ui ShH=I T 37) Tiele
TeITeTeR, AT AT 3. ol b) Net -12.79 5.04
a) Fund-bases 45.15 33.79 ; =) reas
1) fRefte smatia 11. Provisions made towards
b) Non-fund based Nil Nil : NPAs Depreciaton in investment:
(Guarantees, L/C. etc.) § i"'ﬂ\a‘ﬁ FUATH AT W
=) fFeframar !
7. Cost of Deposits 4.46% s20 L ) AR 1452.94 0.00
Sefrarfier SATSTETS) AT o) T[deureh THRT 151.45 0.00
8. NPAs: 5 12. Movement in provision
a) Gross NPAs 6013.78 126389 | % TowardsNPAs -1577.06 0.00
¥) Tz 22.28% 6.02% P o)t Tt
: b) Towards depreciation on 145.45 0.00
b) Net NPAs 3457.11 1012.41 H investments*
) freT 14.15% 4.88% P ) e s
¢) Towards standard assets 0.00 0.00
%) TR BT
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9. Movement in NPAs(Gross) 13.Average interest on 6.30 9.51
arfehd Setaefter sget advances:

B ICH RN R S
a) Gross NPA Ll ~4749.89 i 14. Foreign currency assets & liabilities Nil Nil
b) Net NPA 340.29 2444.70 i fordeft s e @ gt
) Freae :

For Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar

As per our report of even date
FOR KOTHAWADE & LADDHA

Ahmednagar Nitin Chitale CA Girish Ghaisas Chartered Accountants
Date : 25-6-2024 C.E.O. Chairman
4 - 11 )
1. HEBR 3 Jid ARLATTAR BIITIIT TR 3"
2. 32\, 0%y TSt AUUT=AT foxa auiaTadd! ATt 9 AThsawt
(3TThe oTETd)
Sehd @ 9 U1 STEUGTR W@ TEhN b WA, DL : g‘q&u‘fwm
gatel, T4t U8, TEHSTN. e . 3¢ (310)
Aiguft ferh AT /HH /430 foed dh b, e/ wm.Re /.
fe. 32 Tt 2juwe S—— C Rand rqes

HIEE T i R&03% | THHE : 303
T W Wi F.9EY. 0o | TR A (WEEas®) . ® u’ew.eR
EEll Yodis B.Q9EUL.RY | P DRI

e 39 F.3]%RY. 43y | PN EHIR (3wfer) : ®.R03.40
A RO () F.20404.%3 god HTh B (30.08%) : B.LO3IYR.E3I

T 8 e (RY.qu%) F.203TA.RE [ T ;“f@ PORARRNRL0¥
: . aifee : 1
Jd9vh TR SehTdiied Sl 428293 ) :

Wesd Wigad D LYY RY.LE
yferd sheft=l JHTOT ¥.0(%
(A2 TR T,)
T / arer 2.84R.9Y
T hTEH I 932 HRH TITE TH < 8 | 3w 9F ¢ 200
N\ Y,
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